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THE SUMMARY OF THE BC “MOLDOVA-AGROINDBANK” SA POLICY ON ANTI-MONEY LAUNDERING AND COUNTER TERRORIST FINANCING PROVISIONS
BC "Moldova-Agroindbank" S.A. (hereinafter "the Bank" or “MAIB”) developed and adopted a Policy on anti-money laundering and counter terrorist financing, approved by the Board of Directors, by applying which, the Bank is adhering to the highest standards of the Financial Action Task Force (FATF) 40 Recommendations and of the Wolfsberg Group documents. The Bank is aware of the importance of the compliance risk prudent management, in order to avoid the financial losses the Bank is exposed to, due to risks associated to money laundering activities.
The purpose of the Bank’s Policy is to develop a framework and key principles to be followed by MAIB and its employees in order for prevent the involvement in money laundering and terrorist financing activities.

The key elements of this Policy are the criteria for the assessment of the risks associated with money laundering; the implementation of a risk management system; the risk based approach for the of acceptance, identification and monitoring of customers transactions; the reporting of the suspicious activities and transactions subject to Law nr.190 from 26/07/2007 on prevention and combating money laundering and terrorist financing (hereinafter "the Law") and the application of the specific internal control procedures.
According to one of main principles stated in the Policy, MAIB accepts the customer only after appropriately identifying him or his beneficial owners, based on the original documents, followed by a due-diligence process, in order to avoid the initiation or maintenance of a business relationships with individuals and entities that are subject to international sanction lists or individuals and entities convicted for crimes on money laundering or terrorist financing.
The ongoing monitoring of the customers current accounts and their transactions it is also an important element of an efficient internal control system and the management of the money laundering risks. The monitoring has as scope the detection of the non-ordinary transactions, which do not correspond to customer’s general profile and transactions which may be associated with money laundering or terrorist financing activities.
MAIB is keeping copies of the individuals and legal entities personal files, for a period of at least 5 years after the termination of business relationship with the client, in accordance with the provisions of the Law.

All MAIB staff, irrespective of the position or length of service, will be appropriately trained on an on-ongoing basis in order to facilitate the understanding and prevention of the „money laundering and terrorist financing” activities. The Bank ensures the access to the internal or external trainings, including trainings providing professional competency certification, to all employees responsible of know your customers procedures and anti-money laundering and counter terrorist financing transactions monitoring.
MAIB recognize the importance of the US Foreign Account Tax Compliance Act (FATCA), and applies FATCA requirements in its activity in compliance with both the provisions of model 2 Inter-governmental Agreement between Government of Republic of Moldova and Government of USA, and legislation in force which regulates the Agreement provisions enforcement.
THIS DOCUMENT DOES NOT INCLUDE ALL THE PROVISIONS OF BC "MOLDOVA-AGROINDBANK"  SA POLICY ON ANTI-MONEY LAUNDERING AND COUNTER TERRORIST FINANCING, THUS IT SHOULD NOT BE CONSIDERED AS A SEPARATE INTERNAL REGULATION.
