MHcopmauus o puckax, cBsisaHHbIX C UHBECTUPOBaHUEM
B P)MHAHCOBbIE UHCTPYMEHTbI

Monb3ysicb MOCPEAHUYECKMMW YCIyraMuM Ha pblHKE KanuTana, KIWeHT [OOMKeH
0CO3HaBaTb, YTO ntobasi MHBECTULUS B (PMHAHCOBLIE MHCTPYMEHTbI B pe3yribTaTe He TONbKO
NPMHOCUT O0oX04 OT Kynnu-npodaxu unu B dopme AMBUAEHOOB UNKU MPOLEHTOB, a Takke
cnocobcTByeT  npuobpeTeHuMio  npaB,  COOTBETCTBYHWLIMX  AaHHbIM  (PMHAHCOBbLIM
WHCTPYMEHTaM, HO U NOABEPKEHA PUCKY NOTEPb.

K puckam, cBsi3aHHbIM C UHBECTULIMSIMW B (PMHAHCOBbLIE MHCTPYMEHTbI, OTHOCSATCS:

- HeornpedesieHHOCMb 8binslam e eude dueudeHdoe, nMpoyeHmMoe u / unu opyaux
doxodoe — Bbinnata [OOXOAOB B BuAe AVMBUOEHOAOB MMM MPOLEHTOB He rapaHTMpoBaHa
SMUTEHTOM PUHAHCOBbLIX MHCTPYMEHTOB;

- PUCK, c8si3aHHbIU C 3aujumoli MUHOPUMapPHbLIX akKyUuoOHepoe — npeacTaBnseT cobon
PUCK TOrO, YTO MHBECTOpP, Brages HebonbLOoN OOoNen B yCTaBHOM KanuTane akuMOHEepHOro
obuiectBa, MOXET OrpaHWYEHHO OCYLLECTBNATb BIIMSAHME Ha AEATENbHOCTb [OaHHOro
aKUMOHEpPHOro obulectBa M Ha MpoUecCc MPUHATUS pPeELLUEeHUn, OCODEHHO, ecnM B
COOTBETCTBYHLLEM aKLMOHEPHOM OBLLECTBE CYLLECTBYET Ma)KOPUTAPHbIN akLMOHEP;

- PUCKU, cesi3aHHble C UHGnssyuel — PUCK, CBA3AHHbIN C CUTyaluMen, korga nokasarenm
MHPNAUMM  pacTyT ObicTpee, 4Yem pacTyT [Joxodbl OT cOenok ¢ (PuHaAHCOBbIMU
WHCTPYMEHTaMU 1 pearibHasi CTOMMOCTb MHBECTMLMMN HA CaMOM Aene nagaer;

- puck kosiebaHusi 8asllomHO20 Kypca — NposiBNSAETCA B Cry4Yyasx NpoBeAeHUst CAENOK B
BaniTe, MHOMW, YEeM BamnkTa cyeTa MHBECTOPA, Korga KonebaHus BantoTHbIX KYpCOB, MOryT
OKasblBaTb 611aronpuaTHbLIN UM HEBNAronpUATHLIN 3PdEKT Ha AOXOAbl OT CAENKN;

- PbIHOYHbIU PUCK — CBA3aH C ONaronpuATHbBIM UM HEONaronpuATHLIM U3MEHEHMEM LiEHbI
(PMHaAHCOBOrO MHCTPYMEHTaA B 3aBUCMMOCTM OT Crpoca W MNPEeanoXeHusl, OXuUAaHWUN
WHBECTOPOB, COLMarnbHbIX N 9KOHOMUYECKMX haKTOPOB, APYrMX YCNOBUN, KOTOPbLIE HE BCerga
BO3MOXXHO NpeaBuaeTh;

- PUCK TUK8UOHOCMU — PUCK, CBA3aHHbIA C HEBO3MOXHOCTbIO NpoAaTb (OMHAHCOBbLIN aKTUB
B HEO6X0ANMMOE BPEMS UIK MO LiEHE, KOTOPYHO MHBECTOP CYMTAET CnpaBenIMBON.

BaHk npegynpexnaeT KIMEHTOB M NOTEHUMANbHbIX KIMEHTOB HA PbIHKE KanuTana, 4to
OEHEeXHble  CpeacTBa, WHBECTUPOBAHHble B (DMHAHCOBbIE  MHCTPYMEHTbI,  He
2apaHmupoeaHbl, [0X0Abl, Nnosiydaemble OT WHBECTUUMA, OObIMHO MPONOPLUOHASBbHbI
B3TOMY Ha cebsi pucKy, a UHAHCOBLIN pe3ynbTaT, MNoMyYEeHHbIN B MPOLUIIOM OT MHBECTULINN
B MHAHCOBblE WHCTPYMEHTbI, He npedcmasnsiem cobol 2apaHmMuu UHAHCOBbLIX
pes3ynbLTaToB B byayuiem.

baHk npegynpexagaet KIMeHTOB U MNMOoTeHUUalrlbHbIX KIMEeHTOB Ha pPbIHKE KanuTalna o
puUckKax, KoTopble CBA3aHbl C MHBECTULUNAMU B (*)I/IHaHCOBbIe MHCTPYMEHTDI, BKIO4Yad, HO He
orpaHnymBadaCb pUCKOM NMOoTepATb BCHO CyMMY NHBECTULINN.

OkKoH4YaTenbHoe pelueHne 06 MHBECTULMU B (PUHAHCOBbIE MHCTPYMEHTbI MPUHUMAET
KMWEHT, KOTOPbIA AOMKeH OblTb OCTOPOXEH MpW MNPUHATAM TaKUX peLUeHWiA: TOProBns
(bMHAHCOBBLIMU MHCTPYMEHTaMU MOXET OblTb WCTOYHUKOM 3HauuUTENbHbIX NpUObLINEn B
KOPOTKUA CPOK, HO TakkKe MOXET MOMEHTanbHO MPUMBECTM U K 3HAYUTENbHbIM YObITKaM,
CyMMa KOTOPbIX MOXET NPEeBbIWAaTb CyMMY NepBoHaYarbHbIX BIIOXEHWN.



